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Description of the track

The financial reporting of privately-held firms has traditionally been viewed as opaque
(Burgstahler, et al., 2006) and prior research has pointed to high proprietary costs of disclosure
(Bernard, et al., 2018).Even though market forces are creating reporting incentives for some
of these firms to produce informative financial reports (Bassemir & Novotny-Farkas, 2018;



Minnis, 2011; Allee & Yohn, 2009), recent disclosure regulation is increasingly targeting this
market segment. The pros and cons of this approach are controversial (Minnis & Shroff, 2017;
Leuz & Wysocki, 2016) and little evidence exists on the magnitude of potential externalities
of such a regulation (Breuer, 2019). A large number of privately-held firms is characterized by

tamily ownership giving rise to even more of an ambiguous incentive structure (Corten, et al.,

2015; Chen, et al., 2008; Wang, 2000).

Lack of data is one of the key reasons for the scarcity of evidence on reporting and taxation
decisions by privately-held family firms. This conference track aims to bring together scholars
who exploit innovative methods or interesting data sets to overcome this challenge. Potential

topics can include but are by no means limited to:

* Incentives for Voluntary Disclosure

» Externalities and Disclosure Regulation
* Potential Costs of Transparency

= Farnings Management

* Tax Avoidance

* Economic Consequences (e.g., Lending Relationships)
Submissions from all methodological angles (quantitative and qualitative) are welcome.

To submit your paper to the 2020 conference:

http: // www.forum-mittelstandsforschung.de
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